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INTRODUCTION

The purpose of this paper was to take a judgment sample
of the annual audit reports of the 1391 school districts in
the State of Illinois, which are on file in the Office of the
Superintendent of Public Instruction, to determine the errors
and difficulties that the superintendents, business managers,
treasurers, secretaries, and bookkeepers had made during the
1962-63 school year and to discuss how these errors should
be corrected and avoided in the future.
Along with the annual audit reports, questionnaires completed by school district auditors (Appendix A) were examined
by the author with questions number five--does your report
contain an unqualified p:Ji.nion; -number six--does your report
specifically deny an opinion; number ten--in your opinion,
are the internal control and internal check procedures in use
adequate in the circumstances; number eleven--in your opinion,
are the accounts maintained by the district adequate; number
twelve--are the accounts generally maintained in accordance

with the "Illinois Financial Accounting Manual for Local School
Districts"; number thirteen--was there any delay in depositing
money received; number twenty--did your examination and tests
of the accounting records disclose any evidence of fraud or
dishonesty; and number twenty-one--has the district handled
its Imprest Fund in accordance with the "Illinois Financial
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Accounting Manual for Local School Districts", being more thoroughly examined than the others.
The 1962-63 school year was used by the author as the
Division of Finance and Statistics was processing the 1963-64
financial and audit reports.
Since the school districts south of Springfield, Illinois
experienced more errors in their accounting system, the author
concentrated his samples more heavily in this area.
Also, the names of school districts when used for clarification are fictious.
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Chapter I
Prior to beginning the discussion of the errors and difficulties that were found by the independent auditors, a typical
annual auditor's report is presented.

This is done to acquaint

the readers of the different accounts used by school districts
and how they are analyzed and presented by the independent
auditor in his report.

This is also done to clarify the sub-

sequent text of this pa.per.
On pages four and five a typical long-form report covering
the scope of the examination and the opinion of the auditors
is presented.
This is followed by the financial highlights of the school
district's operations on pages six through nine.
Then in the remainder of the chapter, the receipts and
expenditures in the Educational, Building, Transporation, Bon4
and Interest, and Activity Funds that have transcribed during
the fiscal year are presented.

SCOPE AND OPINION
President and Members of the Board
Clemens Community High School--District 101
Clemens, Illinois
Gentlemen:
We have examined the records of CLEMENS COMMUNITY HIGH
SCHOOL--DISTRICT 101 for the period from July 1, 1962 to June

30, 1963, and we present herewith statements of cash receipts
and expenditures for all funds.

Our examination of cash trans-

actions was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we considered
necessary in the circumstances, except as follows:
Because of the fact that persons who turn money over to
the custodian of the Activity Funds do not themselves maintain
formal records of such monies , it was impracticable for us
to satisfy ourselves as to these receipts by direct communication with the individuals involved, or by alternative auditing
procedures.
The records are maintained on the basis of cash received
and paid out, as authorized by the Superintendent of Public
Instruction, and do not provide complete information as to
amounts owed to or by the school district at the beginning
and end of the year.

The accompanying financial statements

therefore do not present financial position or results of oper-
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ations on the basis of generally accepted accounting principles.
In our opinion, except that we did not independently verify Activity Fund receipts, the accompanying statements of
cash receipts and expenditures present fairly the cash transactions of the several funds of School District 101 for the
year ended June JO, 1963, and the cash on hand at year end.
Respectfully submitted,

~~~
Jones and Jones, CPA
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GENERAL OPERATIONS--FINANCIAL HIGHLIGHTS
This section is designed to pennit an easier look at the
school's general operations.

The figures have been extracted

from the financial statements of the individual funds.
The data immediately following presents a summary of total
receipts and expenditures , and infonnation regarding major
items.

Activity Fund transactions are excluded here, since

the district does not own or control these monies.
Total receipts and expenditures--general operations
Receipts by source
Property taxes
$150 , 682
Income from gover nmental divisions
19. 501
Student and community services
lJ , 328
Insurance rebates
1,998
Sale of school property
210
Total receipts
$185 . 719
Expenditures by function or purpose
Instruction
Debt service costs
Transportation operations
Capital outlay
Operation of plant
Administration
Lunch Program
Maintenance
Student and community services
Fixed charges
Health
Total expenditures

$ 64 ,464

43 , 025

18,156
13 , 369
lJ,lJl
12, 722
10,670

5,804
4 , 295
3, 148
166
$188 , 950

In order to reflect current operations more clearly , interfund loans and transfers have been eliminated from both receipts
and expenditures in the above schedule.
The largest single source of revenue for the year was
from property taxes, which accounted for 81% of total receipts .
Income from governmental divisions constituted 11~ of the total,
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and

7%

was from student and connnunity services.

sources accounted for

99%

These three

of all receipts during the school

year.
The largest single factor in expenditures was salaries
and wages, which made up 44% of total expenditures for the
year.

This breaks down as follows:
Amount
$60,688
11,089
7,160

Instruction
Administration
Operation of plant
Lunch program

3,~o

$82,

7

Percent
32
6
4
2

44

Debt service costs accounted for 23% of total expenditures
as follows:
Amount
$27,000
16,025
$43,025

Bond principal
Interest on bonds

Percent
14
9
23

INDIVIDUAL FUNDS--FINANCIAL HIGHLIGHTS
This section of the report is devoted to highlighting
important facts about the receipts and expenditures of the
school's various separate funds.
Educational Fund
This fund accounted for

57%

of total receipts and 63~

of total expenditures during the school year.
Revenue receipts totaled $119,686, of which $94,011 was
from property taxes.
mounted to $108,233.

Expenditures for current operations a-
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Other expenditures consisted of $14,000 deficit transfer
to Transportation Fund, $10,000 loan to the Building Fund,
and $2,132 for purchases of equiµnent.
The fund had a cash balance of $23,597 at year end, 1n
addition to the $10,000 due from the Building Fund.
Building Fund
In the Building Fund, revenue receipts totaled $13,968,
all from property taxes.

Expenditures for current operations

amounted to $6,166.
Other receipts included the $10,000 loan from Educational
Fund, insurance rebates of $1,998 and $210 from sale of school
property.

Other expenditures of $11,237 were entirely for capital

outlay.
There was a cash balance of $9,967 in this fund at June

30, 1963.
Transportation Fund
Income from governmental divisions of $7,155 constituted
total revenue receipts of this fund, and expenditures for current
operations totaled $18,156.
Other receipts of $14,000 represented deficit transfers
from the Educational Fund during the year.
The cash balance in this fund at year end amounted to

$4,039.
Bond and Interest Fund
Property taxes of $42,703 accounted for the total revenues
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Expenditures consisted of $16,025 for bond in-

of this f und.

terest and $27,000 payments of bond principal.

At year end

the fund had a cash balance of $7 ,864.
Installment bonds payable in future

years ~.totaled

$415 , 000

as of June 30 , 1963, as summarized below;
Building issues :
January 1, 1946
July 1 , 1948
December 1 , 1958
Working cash i ssues:
December 1 , 1955
July 1, 1960

$ 12 , 000
67 , 000
283 , 000
lJ , 000
40 , 000
$415 , 000

Activity Funds
These funds are under the control of the superintendent
who makes expenditures upon authorization by sponsors of the
various activities.
In addition to student activities , this fund has been
used to pay district expenses between monthly meetings, with
reimbursements being made upon a pproval by the board .

We un-

derstand that a separate Revolving Fund account will be established
to handle these transactions on an imprest basis during the
next school year .
There was a total cash balance of $5,577 in the Activity
Funds on June 30, 1963.
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Clemens Community High School--District 101
SUMMARY OF CASH RECEIPTS AND EXPENDITURES--ALL FUNDS
Year Ended June 30, 1963

District Funds:
Educational

Cash
Add-Receipts
Total
Balance
Revenue
Non-revenue
7-1-63
Recei~ts
Receipts Receipts
$38.277.07 $119,6 5.53 $ -0$119,685.53

Building

1,193.35

Transportation

1,040.62

7.154.56

Bond and Interest

8,186.0l

42,703.07

Total--all district funds
Activity Funds

13,967.86 12,208.14 26,176.00
14,000.00
-0-

21,154.56
42,703.07

$48,697.05 $183,511.02 $26,208.14$209,719.16
$5,204.88

-0-

-0-

$ 17.840.87
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Less-ExEenditures
For Current
O~rations

Other
Ex~nditures

Total
Expenditures

Cash
Balance
6-~0-63

$108,233.49

$26,132.09

$134,365.58

$23,597.02

6,165.94

11,236.62

17,402.56

9,966.79

18,155.92

-0-

18,155.92

4,039.26

16!025.00

271000.00

43102,2.00

6 1 864.08

$148,580.35

$64,368.71

$212,949.06

$45,467.15

-0-

$ 17,469.03

$ 5,576.72

;i;.()_
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Clemens Community High School--District 101
EDUCATIONAL FUND
STATEMENT OF CASH RECEIPTS AND EXPENDITURES
Year Ended June 30, 1963

Revenue receipts:
Property taxes, current and back
Student and community services:
School lunch
$
Athletics
Book rental
Sale of supplies
Other student services
Community programs
Other
Income from governmental divisions:
General State aid
Vocational education
School lunch
Drivers training

N.D.E.A.

$ 94,011.32
8,982.10
1,549.98
1,507.97
893.07
355.60
30.00
8.75

13,327.47

6,198.60
3,831. 79
1,328.35
928.00
60.00

Total receipts
Less--expenditures:
For current operations--from page 13
$108,233.49
Other expenditures
Deficit transfer to Transportation Fund 14,ooo.oo
Loan to Building Fund
10,000.00
Purchases of equipnent
2,1:3~.09
Total expenditures

$119,685.53

1)4,365.58

Excess of expenditures over receipts

14, 680 .05

Add--cash balance at July 1, 1962

38,277.07

Cash balance at June 30, 1963

$ 23,597.02

lJ

Clemens Community High School--District 101
EDUCATIONAL FUND
EXPENDITURES FOR CURRENT OPERATIONS
Year Ended June 30, 1963

Instruction:
Salaries
Other
Teaching supplies
Library and audio-visual materials
Textbooks
Operation of plant:
Salaries
Utilities
Heating
Custodial supplies
Administration:
Salaries
Other
Supplies and stationery
Lunch program:
Food
Salaries
Supplies
Student and community services:
Supplies
Athletic program
Fixed charges:
Employee retirement and welfare
Insurance
Maintenance:
Contractual services
Other
Health:
Other
Total--pa.ge 12

$60,688.44
1..810.72
1,343.99
612.94
7 •.58

$64,463.67

7,160.00
3,372.55
1,920.18
678.41

13,131.14

11,089.47
1,466.76
11~.06

12,669.29

6,919.97
3,510.00
240.28

l0,670.25

3,103.36
11191.19

4,294 •.55

1,250.24
664.96

1,915.20

524.09
~99.~0

923.39
166.oo
$108,233.49
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Clemens Community High School--District 101
BUILDING FUND
STATEMENT OF CASH RECEIPTS AND EXPENDITURES
Year Ended June 30. 1963

Revenue receipts:
Property truces, current and back
Non-revenue receipts:
Loan from Educational Fund
Insurance rebates
Sale of school property
Total receipts
Less--expenditures
For current operations:
Maintenance:
Contractual services
$ 4,085.75
Other
794.48
Fixed charges:
Insurance
Administration:
Other
Total for current operations
Other expenditures:
Capital outlay:
10,000.00
Sites
Equiµnent
1,136.62
100.00
Buildings
Total expenditures

$13,967.86
$10,000.00

1,998.14
210.00

12,208.14
26,176.00

4,880.23
1,232.64
53.07

6,165.94

11,236.62

17,402.,56

Excess of receipts over expenditures

8,773.44

Add--cash balance at July 1, 1962

1,193.35

Cash balance at June 30, 1963

$ 9,966.79
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Clemens Community High School--District 101
TRANSPORTATION FUND
STATEMENT OF CASH RECEIPTS AND EXPENDITURES
Year Ended June 30, 1963

Revenue receipts:
Income from governmental divisions
Non-revenue receipts:
Deficit transfer from Educational Fund
Total receipts
Less--expenditures
For current operations:
Contractual services

$ 7,154.56

14,ooo.oo
$21,154.56

18,155.92

Excess of receipts over expenditures

2,998.64

Add--cash balance at July 1, 1962

1,040.62

Cash balance at June 30, 1963

$ 4,039.26
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Clemens Community High School--District 101

BOND AND INTEREST FUND
STATEMENT OF CASH RECEIPTS AND EXPENDITURES
Year Ended June 30, 1963

Revenue receipts:
Property taxes, current and back
Less--expenditures:
For current operations:
Interest paid
Other expenditures:
Bonds retired

$42,703.07

$16,025.00
27,000.00

Excess of expenditures over receipts
Add--cash balance at July 1, 1962
Cash balance at June 30, 1963

43,025.00
321. 93
8,186.0l

$ 7,864.08
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Clemens Community High School--District 101
ACTIVITY FUNDS
STATEMENT OF CASH RECEIPTS AND EXPENDITURES
Year Ended June JO, 1963

Cash
Balance

z-1-62

Cash
Balance
ReceiEts

Band Fund
$ 419.92
Class of 1963
843.44
Class of 1964
1, 021.85
Class of 1965
418.33
Class of 1966
-0Faber Awctrd
-0Gift Fund
166.27
Girls P.~. Fund
77.46
F.F.A. Fund
1,121.78
F.H.A. Fund
93.15
Latin Club
2.40
iiscellan~ous Fund
511.06
tudent Council
303.21
226.01
Timepiece Fund
Imprest Fund
-0agazine ampaign Fund -0-

$ 510.46

$5,204. 8

$17,840 . 87

i.

Totals

3,279.35
1,958.83
474.57
652.58
41.40
-0146.26
2,787.32
281.21
65.86
1,476.06
1,668.32
1,066.20
1,423.83
21008.62

Expenditures

$ 136.52

4 ,125.03
1,519.19
35.31
43.94
41.40
-0173.16
J,351.52
311.97
42.48
1,557.53
1,633.60
1,064.93
1,423.83
2.008.62

$17,469.03

6-J0-62
793.86
2.24
1,461.49
857.59
608.64
-0166.27
50.56
557.58
. 62.39
25.78
429.59
337.93
227.28
-0-0-

$

$5,576.72
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Chapter II
Each school district shall, as of June 30 of
each year, beginning with 1962 cause an audit of its
accounts to be made by a person lawfully qualified
to practice public accounting as regulated by "An
Act to regulate the practice of public accounting
and to present certain Acts therein named, 11 approved
July 22, 1943. as amended. Such audit shall include
financial statements of the district applicable to
the type of records required by other sections of
this Act and in addition shall set forth the scope
of audit and shall include the professional opinion
signed by the auditor, or if such an opinion is denied
by the auditor, shall set forth the reasons for such
denial. Each school district shall on or before October 15 of each year, submit an original and one copy
of such audit to the county superintendent of schools
in the county having jurisdiction in which case the
county superintendent of schools shall be relieved
of responsibility in regard to the accounts of the
school district. If any school district fails to supply
the county superintendent of schools with a copy of
such audit reports on or before October 15, or within
such time extended by the county superintendent of
schools from that date, not to exceed 60 days, then
it shall be the responsibility of the county superintendent of schools having jurisdiction to cause such
audit to be made by employing an accountant licensed
to practice in the State of Illinois to conduct such
an audit. The copy of the audit shall be forwarded
by the county superintendent to the Superintendent
of Public Instruction.
The Superintendent of Public Instruction shall
det~rmine the adequacy of the audits.
All audits
shall be kept on file in thi office of the Superintendent of Public Instruction.
As explained in the "School Code of Illinois", other reports
accompany the annual auditors report.
It is the responsibility of the county superintendent of schools to require the appointed school

1 Page, Ray, Superintendent, ''School Code of Illinois", Office
of the Superintendent of Public Instruction, Section 3-7. page 17,
196).
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treasurer in Class II counties and the school district
in Class I counties to prepare and forward to his office
on or before October 15, annually, and at such other
times as required by him or by the Superintendent of
Public Instruction a statement exhi!niting the financial
condition of the school for the preceding year commencing
on July 1 and ending June 30 .
In Class I county school units the statement shall
in the case of districts on the accrual basis show
the assets , liabilities and fund balances of the funds
as of the end of the fiscal year with a reconciliation
and analysis of changes in the funds at the end of
the period. For districts on a cash basis the statement shall show the receipts and purpose for which the
disbursements were made together with the balance at
the end of the fiscal year .
For all districts the statements shall show bonded
debt, tax warranties, tax received and receivable by
funds and such other information as maybe required
by the Superintendent of Public Instruction. Any district from which the report is not so received when
required shall have its portion of the distributive
fund withheld fo~ the next ensuing year until such
report is filed.
A copy of the financial report showing the cash receipts
and disbursements by funds is presented in Appendix B while a
copy of the financial report showing the revenues and expenses
of an accrual basis school eistrict is presented in Appendix

c.
Of the 1391 school districts in the State of Illinois, thirtyfive are on the accrual basis with the remaining 1356 on the
cash basis •

2
Ibid , Section 3-15.1 , page 22 .
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Chapter III
In analyzing question number ten--in your opinion, are the
internal control and internal check procedures in use adequate
in the circumstances--from the questionnaire completed by school
district auditors the following weaknesses were revealed.
The primary weakness in several districts system of internal control is that the same person is the School Treasurer,
Secretary of the Board of Education and District Bookkeeper.
Such a combination of duties does not adhere to a basic concept
of internal control, which provides that responsibility for receiving and disbursing cash should not be vested in the same person who maintains the accounting records.
While this combination of duties is permissable under State
Law, it can result in serious deficiencies in the internal control of the district.

If this system were to continue, additional

independent checks and balances would be needed in order to provide adequate internal control over the financial transactions
of the school district.
In spite of the deficiencies in the system of internal control of these school districts, the auditors of these districts
were able to verify major items of receipts and disbursements
through independent sources and extended audit procedures.
The accounting system and internal control of another school
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district would improve if:
1.

In accordance with the "School Code of Illinois", Section
10-2J.5 , the custodian of the Revolving Fund would preps.re
an annual summary of the receipts and disbursements.

2.

Before suppliers invoices are paid, they should be approved
by the person receiving the merchandise or service .

3. The bookkeeper should mark all invoices showing that they
are ps.id along with the date of payment and the check number.

4. The school failed to take advantage of small cash discounts
in at least three instances .

It is recommended that every

effort be made to take advantage of all cash discounts.
In another school district internal control over receipts
from all sources was weak .
was recommended.

The use of a duplicate receipt book

The receipt book , with serially numbered

should be placed in the administration office.

~~~&,

Collections from

all sources should be recorded a s received by the person delegated
to this responsibility.

The receipt should show the date , amount

and source of money received and should show the code
of the account and fund to be credited .

numb ,~r

The original receipt

should be given to the person remitting the money except in the
case of receipts from governmental divisions , the original of
which is not needed.
Also in connection with duplicate receipts, the independent
auditor in a different school district tested the cash receipts

22

by examining the duplicate receipts issued when money was received
and by tracing the cash received to the depository.

The auditor

also tested the cash disbursements for proper authorization of
paYill-ent and examined the cancelled checks.

Some of the vouchers

examined were not supported by detailed invoices or monthly statements of the supplier.

Also , the vouchers were not numbered.

The vouchers should be numbered to correspond with the check that
they support.

In addition , lunch fund receipts are deposited

by the person who collects money and prepares the reports.

Un-

numbered lunch tickets are issued but were not retained for examination.

Obviously, internal control could be improved through

the issuance of numbered tickets and the retaining of these tickets
for the annual audit.
The purchase of U.

s.

Treasury Bills in the amount of $568 ,937

were not approved in the minutes of the meeting of the Board of
Education.

Also, district checks were not issued for the pur-

chase of these securities.
In one small school district at the present time, three
signatures of board members are required of all checks.

Consider-

ation should be given to the establishment of an imprest payroll
bank account which would require only one signature for payroll
disbursements.

Such a procedure would provide adequate control

and eliminate time consuming activities required in obtaining
three signatures for each check.
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In another school district internal control of its financial records was considered to be adequate under the existing
accounting procedures since it included the following:
1.

Remittances to the district are made either directly to the
treasurer from outside sources or to the superintendent's
office.

All monies received by the superintendent's office

are supported by controlled duplicate receipts and all monies
received directly by the treasurer are supported by remittance
advices accompanying the receipts.

All receipts are deposited

intact.
2.

Disbursements by the district are approved by members of
the Board of Education prior to the signing and issuing of
the checks.

3.

The cash and securities of the district are under the control
of the treasurer except for miscellaneous and athletic tourney
receipts and disbursements, and held intact for the district,
are not co-mingled with any other funds or monies.
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Chapter IV
During an independent auditors examination, it was noted
that the accounting system established by one school district
was not being properly maintained as follows:
1.

Although receipts and disbursements are generally classified
in accordance with the "Illinois Financial Accounting Manual
For Local School Districts". they are not segregated by fund.

2.

Salaries and wages are not posted to the general ledger,
but, are posted to a summary sheet.

Gross salaries and wages

should be posted to the related disbursement classifications
in the general ledger by fund and payroll deductions recorded
as non-operating receipts in the related fund.
).

No Board of Education minutes were available for examination.
The auditors were informed that non existed.

It is recommended

that the Board comply with the "Illinois School Code'' in
this respect which states:
"The clerk (secretary) shall keep in a punctual, orderly
and reliable manner a record of the official acts
of the board which shall be signed by the president
and the clerk (secretary). and submitted to the treasurer
having custody of the funds of the district for his
inspection and approval on the first Monday of April
and October, and at such other times as the treasurer
may require. On all questions involving the expenditure of money, the yeas and nays shall be taken and
entered on the records of the proceedings of, the board.3

3Ibid, Section 10-20.l, page 89.
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4. Due to the lack of communication between the treasurer and
the bookkeeper the accounts were not in reconciliation with
the bank account.

Effective January 1, 1963 the treasurer

resigned and a new treasurer was appointed.

Effective July

1, 1963 a change in bookkeeping personnel was made.

The

records for the previous year were not maintained properly
and it was necessary for the auditor to analyze the transactions
and make numerous adjustments whereby the correct transactions
could be established.

With the change in personnel, it is

anticipated that the records will be maint ained properly for
the coming fiscal year.

Instructions have been given to the

new treasurer on the proper maintaining of these records
and the communication between the new treasurer and bookkeeper
has been improved.
The records of the Smithville School District were not completed at the time the auditors started their examination.

Thus,

it was necessary for the auditors to do additional work on the
records and make a number of adjustments in the classification
of disbursements which were erroneously charged to the Educational
Fund.
1.

These adjustments included:

Payments totaling $214.57 for Municipal Retirement were transferred to the Municipal Retirement Fund.

The district's

share of Municipal Retirement should be paid from the Municipal Retirement Fund until this fund is exhausted and then

26

the payments should be made from the fund incurring the liability .
2.

Payments totaling $75.84 for lunch room equipnent were transferred to the Building Fund.

).

Payments totaling $218. 06 for transportation, operation
and maintenance were transferred to the Transportation Fund.
The auditor's examination of the Clark School Lunch Fund

and the Clark School Petty Cash Funds were based upon the bank
statements, cancelled checks , and some invoices covering disbursements
to these funds for the year ending June JO, 196).

However, suffi-

cient records were not maintained on these funds for the auditors
to make a complete verification of the receipts and disbursements.
It is suggested that the district maintain a Petty Cash Fund
for the paying of small incidental and miscellaneous expenses
at the school.

A Student Activity Fund should be established

to handle all student activity accounts.

All receipts of the

district and all disbursements except the small incidental and
miscellaneous expenses at the school should be handled through
the district bank account.
These recommendations are based upon the following errors
which were discovered by the auditors.
1.

It would appear that certain receipts and disbursements covering Student Services have been handled in the School Lunch
Fund and School Petty Cash Fund bank accounts during the year.
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2.

The bank balances at June JO, 1963 in the School Lunch Fund
and the School Petty Cash Fund bank accounts are funds belonging to the district and were not transferred to the district bank account prior to June JO, 1963.

3.

The treasurer made payments from the Educational Fund during
September 1962 and from the Transportation Fund during all
of the months of the fiscal year ended June 30, 1963 in excess of cash available in these funds.
With respect to number three above, it is unlawful for a

Board of Education to issue a warrant or for a treasurer to sign
a check, except when there is sufficient cash in the fund against
which the warrant or the check is drawn.
The auditors of the Oakdale School District experienced considerable difficulty in two areas of their examination.

This

included the reconciliation of the payroll deductions and the
reconciliation to the balance in several bank accounts.
of these were due to a lack of adequate records.

Both

In this con-

nection the following is recommended;
1.

A payroll record should be maintained to show the gross salaries payroll deductions and net salaries paid for each individual.

This summary sh ould be prepared for each pay period

during the year and the accounting for payroll deductions,
withheld and subsequently remitted, should be reconciled
to this record.

Care must be exercised to insure that the

28

deductions remitted are from the proper fund and in the proper
amounts.
2.

It was noted that the teachers retirement is paid to the
Teachers Retirement Board on a nine-month basis.

However,

it was furthur noted that the withholding of employee contributions to this program were made on a twelve-month basis
in certain instances .

The failure to withhold on the

s~me

basis as the remittances is a contributing factor to the deficit balance in the Educational Fund.

It is recommended

that proper measures be taken to insure that all employees
participating in this program make their contribution in the
future on a nine-month basis.
).

It was determined that transfers between bank accounts were
recorded as additional receipts during the year.

It is rec-

ommended that a reconciliation be prepared monthly between
the records

~aintained

in the office of the superintendent

and statements issued by the bank.

If errors, such as the

duplication of receipts noted above are evident from this
reconciliation, appropriate adjustments should immediately
be prepared to eliminate any misleading information contained
in the accounts.
The following weaknesses in the accounting system of the
Overton School District were determined during its annual audit.
1.

A schedule of fixed assets is not maintained by the district.
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It is suggested that a list of fixed assets be compiled and
Maintained in the business office.

This list should include

the description and location of each item, the approximate
date of acquisition and either the cost or estimated cost
of each item.

This would increase control over the assets

and would prove to be valuable for insurance purposes.
2.

The general ledger should be balanced monthly.

3. More care should be exercised in the coding of expenditures
so that they may be charged to the proper disbursement classification.

Two examples of improper coding during the year

were research fees charged to educational equipment and gym
towels charged to administrative equipment.
4.

Consideration should be given to the elimination of the voucher
register.

Since the districts books and records are maintained

on the accrual basis, the only purpose the voucher register
is presently serving is for the ccoding of checks.

This coding

could be done on the check register, thereby eliminating this
apparent unnecessary work in the accounting officQ.

5. It is recommended that bank reconciliations and trial balances be made monthly.

A separate ledger card should be

opened for each bank account showing its beginning balance.
Then all of the receipts and all of the disbursements should
be recorded in total monthly.

The monthly bank reconciliations

should agree to the balances shown on the ledger cards.
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The books and records of Allenville Consolidated School
District. while basically maintained in accordance with procedures
prescribed by the Office of the Superintendent of Public Instruction,
should reflect the following information by changes in the present accounting methods employed.
Receipts:
1.

Preprinted forms should be used.

2.

Individual daily receipts should be recorded in the cash
receipts journal showing the date, amount of daily receipts
deposited and source of receipts.

3.

The records should be so constructed and maintained to enable the tracing of daily deposits directly to the bank account.

4.

The cash receipts journal per fund should be footed and crossfooted with the monthly totals posted to the fund ledger
accounts.

5. All receipts must be deposited intact in the month received
and not carried over to the following month.

6. Daily receipts per fund should be recorded on separate cash
receipt journal pages per fund.
Disbursements:
1.

Preprinted forms should be used.

2.

A cash disbursements journal should be maintained for each
fund.

Jl

J. The checks should be recorded in sequence as to date and check
number.
4.

All checks issued in one month should be so recorded.

5. The cash disbursements journal per fund should be footed
and cross-footed with the monthly totals posted to the fund
ledger accounts.

6.

The disbursement should not overdraw the fund bank account.
' If the above procedures are followed for the fiscal year

ended June 30, 1964 , the time required in the examination of
the books and records in connection with the audit will be greatly
reduced.

Accordingly , the reduction in time will effect a re-

duction in the cost of the audit.
A number of school districts experienced difficulty in applying
the proper accounting procedures with regards to the Revolving
Fund.

The Revolving Fund Bank Account is maintained in the same

manner as the Petty Cash Account.

The Revolving Fund is used

for larger disbursements for which the district wishes to write
a check, but because of the timing cannot pay the account through
the regular disbursement procedure.

That is, it is an imprest

account providing for emergency type disbursements and should
be used sparingly.

The difference between the Revolving Fund

Bank Account and the Petty Cash Account is that the former is
maintained in a bank.
petty cash.

The same procedures apply to it as to

The money involved should be returned to the custody
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of the district treasurer on or before June 30 of each year.
Then on July 1, an amount should be advanced from the Educational
Fund to re-establish this fund.

As further cash is needed, this

fund should be reimbursed to the original amount.

This reimburse-

ment should be charged to the proper accounts in the educational,
building or transportation funds for which the funds were expended.
There should be no other receipts deposited in the Revolving
Fund.

Thus all receipts for athletics, book rentals and other

miscellaneous items should be deposited directly with the school
treasurer.
Most of the errors made by school districts in the Revolving
Fund were the result of improper classification of expenses.
It is recommended that when the individual in charge of the Revolving Fund is in doubt as to the proper classification of expenses with regards to the funds involved that he use the "Illinois
Financial Accounting :Manual for Local School Districts".
In examining the annual audit reports of three school districts,
it was noted that checks had been written and recorded as disbursements during the year ended June 30, 1963, covering goods or services that had been contracted for but which were not delivered
at that date.

These checks were held in the office of the super-

intendent until such time as the goods or services were received
subsequent to June 30, 196 3.

.Al though this procedure was done

in order to charge these items to the current year's appropriations,
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it is suggested that this practice should not be continued in
the future.
Two school districts did not properly account for interfund
loans.

One of the districts did not have any interfund loans

during the current year.

However, an interfund loan between the

Educational Fund and the Building Fund in the amount of $119
from the preceding fiscal year has not yet been repaid.

It is

recommended that the Board of Education adopt a resolution authorizing the necessary cash transfer.
In the other school district at June 30, 1963, an interfund
loan from the Building Fund to the Bond and Interest Fund in
the amount of $332.20 was outstanding.
paid as funds are available.

This loan should be re-

Also during the year the district

frequently allowed various funds to reflect overdrafts at the
end of the month.

Such a practice should be tenninated since,

in effect, it results in an interfund loan not authorized by the
Board of Education.
Of the more than three hundred audit reports examined, only
two stated the possibility of fraud existing.

The payroll dis-

bursements record of one school district showed that the principal
had received an extra :pay check for the fiscal year ended June
30, 1963.

In order to correct the records for the fiscal year,

the principal deposited the extra check in the district bank
account.

The check was then treated as a deposit in transit

at June JO, 196J.
In the other school district, as of June 30, 1963, i3 ,397.62
of district money was not deposited in the designated bank but
was in the hands and personal custody of the school treasurer.
This money was not repaid until the following dates when the
amounts were deposited:
July 25, 1962 •••••••••.•.•••.••.•..•• $
June 24, 1963
Total

........................

45.75

3.351.87

............................... $3,397.62

Due to the fact that during the approximate entire fiscal year
ended June JO, 1963, the ma j or portion of the funds or $3 , 351.87
was not in the district bank account and available for use , the
auditors thus qualified their opinion.
Indirectly related to possible fraud is the matter of bonding
of school treasurers.

The "School Code of Illinois" requires

the treasurer to be bonded for the maximum amount of funds which
he may hold.

Several school districts had their treasurers bonded

for only a fraction of the amount which he may hold.
mended that these deficits be eliminated immediately.

It is recom-
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Chapter V
In conclusion1 there are at least two possible solutions
to the problem of inadequate accounting being done by many school
districts through out the state.

One solution would be to have

a certification requirement that school superintendents take
a year of principles of accounting either on the undergraduate
or graduate level since they are the individuals directly responsible to the Superintendent of Public Instruction for the financial
records of their school districts.
The other solution would be to conduct annual workshops
through out the State of Illinois in which the school superintendents, treasurers and business managers would study the "Illinois
Financial Accounting Manual for Local School Districts", the
nschool Code of Illinois" and other related accounting principles.
These two solutions would decrease the errors and weaknesses
in the respective district accounting systems which would in
turn decrease the costs of their annual audits.

0
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APPENDIX

F o rm 103 (3-65)

A

(7 548 )

STATE OF

14

ILLINOIS

OFFICE OF THE SUPERINTENDENT OF PUBLIC INSTRUCTION
RAY PAGE, Superintendent

QUESTIONNAIRE TO BE COMPLETED BY SCHOOL DISTRICT AUDITORS

( 1964- 1965)
The person or firm performing auditing servi ces for school districts as required in Section 3-7 of the School Code of Illinois, 1963.
must attach one copy of thi s qu es tionnaire to each of th e two audit r eports filed with the County Superintendent of School s. Tw o
additional copies are furnish ed h er ewith . one for th P school distri ct and one for the auditor.

1. DISTRICT

Name

CltY - - - - - - - - - - - - - - - - --

---

2. AUDITOR
Name of Firm - - - - - - - - - - - - - -- -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - Street -------------------------------------------------~

CltY - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Person to whom correspondence should be addressed _ __

3. Were all funds included in the audit? Yes _ _ _ _ No_ _ _ .

(This includes Activity Fund, Imprest Fund, Trust Fund

and all District Funds.) If answer is "No," explain exception and give reason for omission. - - - - - - - - - - - - - - -

4. Did you prepare the School District Annual Financial Report?

Yes _ _ _ No _ _ __

@

Does your report contain an unqualified opinion? Yes _ _ _ _ No_ _ __

@

Does your report specifically deny an opinion?

Yes _ _ _ _ No _ _ __

If "Yes," state reason briefly here. _ _ _ _ __

7. Did the district allow any fund to reflect an overdraft in the fund cash amount at the end of any month?
No_

Yes,_ _ __

. If " Yes," have you advised th e district to discontinue th e practice? Yes ______ No.- - - - - - ·

8. Have any interfund loans been made other than between the Educational Fund and the Building Fund? Yes___ No___ _
If "Yes," give brief summary below:

9. a. Were all interfund loans that were in existence on July 1. 1964, repaid? Yes _ ____ No _______ .

b. If "Yes," were they repaid within one year from the date of the loan? Yes_____ No. _ _ __
c. If the answer to either "a" or "b" is "No," give brief summary below:

@

In your opinion, are the internal control and internal check procedures in use adequate in the circumstances?

Yes_ _ __

No' -- - - - · If "No," give brief summary below: - - - - - - -

@

In your opinion, are the accounts maintained by the district adequate? Yes1 _ _ __ No_____ Briefly, list improvements

needed· - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - --

@

Are the accounts generally maintained in accordance with the Illinois Financial Accounting Manual for Local School Dis·

tricts ? Yes, _ _ _ _ No _____ List exceptions :

@

was there any delay In depositing money received? Yes _ _ _ _ NO•- - - - · If "Yes," explain briefly. - - - - - - - -

14. Were all investments owned at any time during the year in accordance with the regulations outlined in "Investment of Publlc
Funds," Page 478 of the School Code of Illinois, 1963? Yes1 _ _ _ _ No._ _ _ _ . List exceptions : _ _ __

15. a . Are all investments in the name of the district? Yes_ _ _ No _ _ _ _ .
b. Are they under the custody of the treasurer? Yes _ _ _ _ No_ _ _ _ .
c. If the answer to either "a" or "b" is "No," list exceptions: ______________________________

16. Was all interest credited to the fund of ownership? Yes._ _ _ _ No_____ . List exceptions : - - - - - - - - - - - -

17. Are investments properly segregated by funds of ownership? Yes,_ _ _ _ No _ _ _ _ . List exceptions: _________

18. a. In your examination of investments, did you determine to your satisfaction that the district received all interest that
should have been received? Yes _ _ __

No, _ _ _ _ . List exceptions : - - - - - - - -- - - - -- - - -- - - - - - - -

b. Was there any undue delay in the deposit of interest received? Yes

19. In your opinion, did the Activity Fund reflect the deposit of district money? Yes

No

. If "Yes," explain briefly :

No

. Explain if answer

ls "Yes."

@

Did your examination and tests of the accounting records disdose any evidence of fraud or dishonesty? Yes _ _ _ _ __

No

. If "Yes," state fl&!'ticulars in summary form and pages in audit report where details are set forth. _ _ __ __

@

a . Has the district handled its Imprest Fund in accordance with the Illinois Financial Accounting Manual for Local School

Districts? Yes _ _ _ _ No_ _ _ _ . If "No," list exceptions:

b. For what amount was the Imprest Fund created $- -- - - - - -- - - - -- - - - - - - - - - - - - - - - c. Was the Imprest Fund return ed intact to th e di strict treasurer on or before June 30, 1965 ? Yes ______ No _ _ _ _ ,

Signed - - - - - - - - - - - - - - - - - - -- - --

Date

Code (leave blank) - - - - - - - - - County - - - - - - - - - - - - - - District Number - - - - - - - - - - District N a m e - - - - - - - - - - - Street--------------City

SCHOOL DISTRICT
ANNUAL FINANCIAL REPORT
1964 - 1965

CASH BASIS
3. Firm employed to conduct the district audit:

1. I certify that the report and supporting schedules submitted herewith,
Form 110, is based on the official Financial records of School District
No.
, in
County and represent
accurately those records to the best of my knowledge and belief.
Signature - - - - - - - - - - - - - - - - - - - - - - - -

License N o . - - - - - - - - - - - - - - - - - - - - - - -

(check one)

C.P.A.No·---------------------The firm (individual) listed above assisted with this report,

Superintendent _ __
Clerk or Secretary _ __

2. In compliance with the requirements of the School Code of Illinois,
1963, The Financial Report is herewith submitted.

Yes
No _ __
4. Received in Office of the County Superintendent of Schools
date

Signature - - - - - - - - - - - - - - - - - - - - - - - Clerk or Secretary
Signature·_----------------------President

........
~'orm

Signature - - - - - - - - - - - - - - - - - - - - - - - County Superintendent of Schools
5. Received in the Office of the Superintendent of Public Instruction

110-(Rev. 5-l-6;i)

date

THE ANNUAL FINANCIAL REPORT
Receipts and Disbursements
For the Fiscal Year Ending June 30, 1965
(Cash Basis Districts)

Page 1

FUND
Line
No.

Account Title

Account
No.

RECEIPTS
REVENUE RECEIPTS:
1.

Taxes ....................................... 401.0

2.

From Governmental Divisions ................ 402.0
(Must agree with Schedule B)

3.

Student and Community Services ............ 403.0

4.

Book Rental ............................. 403.11

5.

Sale of Supplies .......................... 403.12

6.

School Lunch ............................ 403.13

7.

Student Fees, Lockers, etc . ................ 403.14

8.

Other Student Services ................... 403.15

9.

Athletics ................................ 403.2

10.

Adult Education ......................... 403.31

11.

Apprentice Training ..................... 403.32

12.

Summer Schools ......................... 403.33

13.

Community Programs .................... 403.4

14.

Tuition .................................. 403.5

15.

Expense Reimbursement .................. 403.7

16.

Other

................................... 403.8

EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

Page 2
FUND
Line
No.

Account Title

Account
No.

17.

Fines, Forfeitures, etc ....... ,................. 404.0

18.

Interest on Investments ...................... 405.0

19.

Other Revenue Receipts ...................... 409.0
(Attach Itemization)

20.

Accrued Interest on Tax Anticipation
Warrants ................................. 410.0

21.

TOTAL REVENUE RECEIPTS ............ .

EDUCATIONAL

MUNICIPAL
RETIREMENT

BUILDING

RENT

$

$

$

$

$

$

$

$

$

$

$

$

NON REVENUE RECEIPTS:
22.

Return of Imprest Funds ..................... 451.0

23.

Anticipation Warrants Issued ................. 453.0

24.

Sale of School Property ....................... 454.0

25.

Sale of Investments .......................... 455.0

26.

Loans from-and Repayments fromOther Funds ................................ 456.0

27.

Payroll Deductions ........................... 457.0

28.

Other Non Revenue Receipts ................... 458.0
(Attach Itemization)

29.

TOTAL NON REVENUE RECEIPTS ....... .

30.

TOTAL RECEIPTS ............................. ..
(Line 21 plus Line 29)
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FUND
Line
No.

Account Title

Account
No.

DISBURSEMENTS
OPERATING DISBURSEMENTS:
31.

Administration:

............................. 501.0

32.

Salaries ................................. 501.1

33.

Contractual Service ...................... 501.2

34.

Supplies ana Stationery . .................. 501.3

35.

All Other ........................... .

36.
37.
38.

Total Administration .................... .
Instruction: ........................ ,......... 502.0
Salaries:

................................ 502.1

39.

Elementary (K-8)

40.

Seconaary (9-12) ......................... .

41.

Special Eaucation ........................ .

42.

Contractual Service ...................... 502.2

43.

Teaching Supplies ....................... 502.3

44.

Textbooks ....................•,•...•..... 502.4

45.

Library ana Auaio Visual Materials ...... . 502.5

46.

Breakage, Locker, Refunas, etc .. .......... 502.6

47.

All Other

48.

Total Instruction

EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

Page 4
FUND
Line
No.

Account Title

Account
No.

49.

Attendance: ....•....•.......•.•.••........... 503.0

50.

Salaries .•...••...•••.•••..••••. , •.•.••.. 503.1

51.

.A.Zl Other •.•.•••••.•...•..•.•..••.....•••

52.

Total Attendance ......................... .

53.

Health: ..................•••......••.•..••.•. 504.0

54.

Salaries ana Fees . ......•..•••............ 504.1

55.

.A.Jl Other .•.•••••..••••••••.•..•........

56.

Total Health ..•.•.•...•....................

57. Operation of Plant: .........•................ 506.0
58.

Salaries •.••••.•••••••••••.•••••.••...••• 506.1

59.

Oontractuai Service .•••.•••••.•.......... 506.2

60.

OU8toaial Supplies ••••.••••.••.•......••• 506.3

61.

Heating •••••.••• ,•••••••••••••••••••••••. 506.4

62.

Utilities .••••..••.••.•••••.••.•••••.•.••• 506.5

63.

.A.ZZ Other . • • . . . . . • . • • • • • . . . . • . • • • . . . . . . . . - -

64.

Total Operation of Plant .................. .

65.

Maintenance: .•.............•................ 507.0

66.

Salaries ..•....••........•••••••••••••••• 507 .1

67.

Oontractual Service .....•......•......... 507.2

68.

.A.lZ Other .............•...•.•••••.•..••••

69.

Total Maintenance .................•......

EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

Page 5
FUND
Line
No.

Account Title

Account
No.

70.

Fixed Charges: .............................. 508.0

71.

Employee Retirement and Welfare ........ . 508.4

72.

Insurance .................•............. 508.5

73.

Rent .................................... 508.6

74.

Interest ..•..•........................... 508.7

75.

All Other

76.

Total Fixed Charges ....................... .

77.

Lunch Program: ............................. 509.0

78.

Salaries ................................. 509.1

79.

Supplies ............... ,.................. 509.3

80.

Food .................................... 509.4

81.

All Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

82.

Total Lunch Program ...................... .

83.

Student and Community Services: ........... 510.0

84.

Salaries: ................................. 510.1

85.

Apprentice Training ................. 510.11

86.

Adult Education ..................... 510.12

87.

Summer School ...................... 510.13

88.

All Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

Page 6
FUND
Line
No.

89.

Account Title

Account
No.

Apprentice Training ................. 510.31

91.

Adult Education ..................... 510.32

92.

Summer School ...................... 510.33

93.

Supplies for Resale . .................. 510.34

94.

Books for Resale and Rental. ......... 510.35

95.

All Other .......................... .

96.

Vocational Projects, etc . .................. 510.4

97.

Athletic Program ........................ 510.5

98.

Other:

RENT

.................................. 510.9

99.

Apprentice Training ................. 510.91

100.

Adult Education ..................... 510.92

101.

Summer School ...................... 510.93

102.

All Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

103.

Total Student and Community Services ..

105.

MUNICIPAL
RETIREMENT

BUILDING

Supplies: ................................ 510.3

90.

104.

EDUCATIONAL

Other Operating Disbursements
(Attach Itemization)

TOTAL OPERATING DISBURSEMENTS ...... .
(Total of Lines 36, 48, 52, 56, 64, 69, 76,
82, 103, and 104.)

$

$

$

Page 7
FUND
Line
No.

Account Title

Account
No.

EDUCATIONAL

MUNICIPAL
RETIREMENT

BUILDING

RENT

NON OPERATING DISBURSEMENTS
106.

Capital Outlay ................................ 601.0

107.

Retirement of Debt Principal: ............... 602.0

108.

Anticipation Warrants ................... 602.1

109.

Other

.................•................. 602.3

110.

Deficit Transfer to Transportation Fund ....... 603.0

111.

Loans to-and Repayments to-Other Funds ... 604.0

112. Creation of Imprest Funds .................... 605.0
113.

Purchase of Investments ..................... 606.0

114. Payroll Deductions Remitted ................. 607.0
115.

Other Non Operating Disbursements ............ 608.0
(Attach Itemization)

116.

TOTAL NON OPERATING DISBURSEMENTS ..

$

$

$

$

117.

TOTAL DISBURSEMENTS
(Line 105 plus Line 116)

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

118.

Total Receipts Less Total Disbursements .......... .
(Line 30 minus Line 117)

119.

Cash Balance, July 1, 1964 .................... .

120.

Cash Balance, June 30, 1965 ....................... .
(Line 118 plus Line 119) ........................ .

Page 8
FUND
Line
No.

Account Title

Account
No.

121.

Add Interest Bearing Teachers' Orders Outstanding,
June 30, 1965 · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·

122.

Total Balance of Cash Available
(Line 120 plus Line 121)

EDUCATIONAL

$

BUILDING

MUNICIPAL
RETIREMENT

RENT

Page 9

THE ANNUAL FINANCIAL REPORT
Receipts and Disbursements
For the Fiscal Year Ending June 30, 1965
(Cash Basis Districts)
FUND
Line
No.

Account
No.

Account Title

TRANSPORTATION

WORKING
CASH

SITE AND
CONSTRUCTION

BOND AND
INTEREST

RECEIPTS
REVENUE RECEIPTS:
1.

Taxes ....................................... 401.0

2.

From Governmental Divisions ................ 402.0
(Must agree with Schedule B)

3.

Student and Community Services: ............ 403.0

4.

Transportation:

......................... 403.6

5.

Fees ................................. 403.61

6.

Insurance Olaims Received ... ......... 403.62

7.

Other Districts ...................... 403.63

8.
9.

Miscellaneous ......................... 403.64
Reimbursement from Educational
Fund .............................. 403.65

10.

Expense Reimbursement ................. 403.7

11.

All Other . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .

__

12.

Interest on Investments ..................... 405.0

13.

Premium on Bonds Sold ...................... 406.0

14.

Accrued Interest on Bonds Sold ............... 407.0

15.

Other Revenue Receipts ..................... 409.0
(Attach Itemization)

16.

Accrued Interest on Anticipation Warrants .... 410.0

17.

TOTAL REVENUE RECEIPTS ................•

$

$

$

$
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FUND
Line
No.

Account
No.

Account Title

TRANSPORTATION

BOND AND
INTEREST

WORKING
CASH

SITE AND
CONSTRUCTION

NON REVENUE RECEIPTS:
18.

Sale of Bonds ................................ 452.0

19.

Anticipation Warrants Issued ................. 453.0

20.

Sale of Investments .......................... 455.0

21.

Loans from-and Repayments fromOther Funds ............................... 456.0

22.

Payroll Deductions

23.

Other:

.................. ,... 457.0

...................................... 458.0

24.

Deficit Transfer from Educational Fund ... . 458.1

25.

All Other . . . ........................... .

(Attach Itemization)

26.

TOTAL NON REVENUE RECEIPTS ...... .

27.

TOT AL RECEIPTS .................... .
(Line 17 plus Line 26)

$

$

$

$

$

$

$

$
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FUND
Line
No.

Account
No.

Account Title

BOND AND
INTEREST

WORKING
CASH

TRANSPORTATION

SITE AND
CONSTRUCTION

DISBURSEMENTS
OPERATING DISBURSEMENTS:
28.

Administration:

..................... 501.0

29.

Contractual

............................. 501.2

30.

Supplies anu/or Stationery ............... . 501.3

31.

Health ...................................... 504.0

32.

Transportation Operations: ......... ,.......... 505.0

33.

Salaries ................................. 505.1

34.

Contractual Service ...................... 505.2

35.

Operation and Maintenance .............. 505.4

36.

Insurance

37.

Special Costs-Exceptional Children . ...... 505.6

38.

Overcharges Returned ............... ,.... 505.7

39.

Other

40.

............................... 505.5

................................... 505.9

Fixed Charges:

............................. 508.0

41.

Employees Retirement and Welfare, ....... . 508.4

42.

Insurance

43.

Rent .........................•.......... 508.6

44.

Interest ................................. 508.7

45.

Other Fixed Charges . .................... 508.9

46.

47.

............................... 508.5

All Other Operating Disbursements ....... .
(Attach Itemization)
TOTAL OPERATING DISBURSEMENTS ...

$

$

$

$

Page 12
FUND
Line
No.

Account Title

Account
No.

WORKING
CASH

TRANSPORTATION

BOND AND
INTEREST

SITE AND
CONSTRUCTION

NON OPERATING DISBURSEMENTS:
48.

Capital Outlay ............................... 601.0

49.

Retirement of Debt Principal: ................. 602.0

50.

Anticipation Warrants ...... ,............. 602.1

51.

Bonds Retired ........................... 602.2

52.

Loans to-and Repayments to-Other Funds .... 604.0

53.

Purchase of Investments ..................... 606.0

54.

Payroll Deductions Remitted ................. 607.0

55.

All Other Non Operating Disbursements....
(Attach Itemization)

_ __

56.

TOTAL NON OPERATING DISBURSEMENTS ..

57.

TOT AL DISBURSEMENTS
(Line 47 plus Line 56)

$

$

$

$

$

$

$

$

$

$

58.

Total Receipts Less Total Disbursements ••• ~ •••••••
(Line 27 minus Line 57)

59.

Cash Balance July 1, 1964. . . . . . . . . . . . ......... · · · ·

$

$

$

$

60.

Cash Balance June 30, 1965 ....................... .
(Line 58 plus Line 59)

$

$

$

$

STATE OF ILLINOIS
OFFICE OF THE SUPERINTENDENT OF PUBLIC INSTRUCTION
RAY PAGE, Superintendent

SUPPLEMENTARY FINANCIAL
SCHEDULES
1964- 1965

{To accompany ANNUAL SCHOOL DISTRICT FINANCIAL REPORT)

Code (leave blank) - - - - - - County---------District N u m b e r - - - - - - - District N a m e - - - - - - - - Street----------City - - - - - - - - - - -

Submitted by _ _ __

Form 110

SCHEDULE A

Page 13

SCHEDULE OF TAXES
1963 LEVY
Line
No.

FUND

(1)
Extension made
by County Clerk

1.

Educational

2.

Building ................ - - - - - - - - - - - - -

3.

Municipal Retirement .... - - - - - - - - - - - - -

4.

Rent ................... - - - - - - - - - - - -

5.

Transportation .......... - - - - - - - - - - - -

6.

Working Cash ..... ., .... - - - - - - - - - - - (Leave blank if created
by Bond Issue)

7.

Bond & Interest ......... - - - - - - - - - - - (For Site & Construction)

8.

Bond & Interest ........ · - - - - - - - - - - - (For Other)

9.

TOTALS .............. ' = = = = = = = = = = = =

(2)
Rate

(3)

Amount Received
through 6-30-64

............ · - - - - - - - - - - - - -

Divide total of Column 6 by Column 1 to obtain the collection ratio of each Fund and insert here ......... %.

(4)
Amount Received
in Current
Fiscal Year

(5)

Total Collected

Page 14

SCHEDULE OF TAXES
1964 LEVY

T~lne

No.

FUND

(1)
Extension made
by County Clerk

1.

Educational

············-------------

2.

Building ............... · - - - - - - - - - - - - -

3.

Municipal Retirement ... · - - - - - - - - - - - - -

4.

Rent .................. · - - - - - - - - - - - - -

5.

Transportation··········-------------

6.

Working Cash ...... ,.... _ _ _ _ _ _ _ _ _ _ _ __
(Leave blank if created
by Bond Issue)

7.

Bond & I n t e r e s t · · · · · · · · · - - - - - - - - - - - - (For Site & Construction)

8.

Bond & Interest
(For Other)

9.

TOTALS

·········--------~--~-

.............. ·============

(2)
Rate

(3)
Amount Received
through 6-30-65

(4)
Balance
Uncollected

(5)

Received on
Back Taxes

SCHEDULE B

Page 15

SCHEDULE OF INCOME FROM GOVERNMENTAL DIVISIONS
Balance
Receivable
June 30, 1964

(2)
Amount of Claims
for school year
1964-65

Amount Received
during school year
1964-65

:XXXXXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXXXXX

:XXXXXXXXXXXXXXXXXXXX

llXXXXXXXXXXXXXXXX

:XXXXXXXXXXXXXXXXXXXX

:XXXXXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXXXXX

:XXXXXXXXXXXXXXXXXXXX

llXXXXXXXXXXXXXXXX

:XXXXXXXXXXXXXXXXXXXX

(1)

Line
No.

FUND

Account
No.

(3)

(4)
Adjustments

(5)

Balance Due
June 30, 1965

EDUCATIONAL
1.

Oommon School Fund .•..•••..••..•• • 402.1

2.

General State Aid ............... 402.11

3.

Orphans Tuition ........•...... 402.12

4.

Military Encampment ,. .......... 402.13

5.

Tax Equalization ............... 402.14

6.

State Owned Housing .•...•..... 402.15

7.

Other

8.

.Junior oonege - ........•.... - ....... 402.3

9. Driver Training .................... 402.4
10. Special Education .................. 402.5
11.

Physically Handicapped ........ 402.501

12.

Partially Seeing ................ 402.502

13.

Blind .......................... 402.503

14.

Special Education Director ...... 402.504

15.

Educable Handicapped .....•.... 402.505

16.

Trainable Mentally Handicapped .. 402.506
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Line
No.

FUND

Account
No.

17.

Socially Maladjusted ........... 402.507

18.

Speech . . . . . . . . . . . . . . . . . . . . . . .. 402.508

19.

Psychologist ................... 402.509

20.

Multiply Handicapped .......... 402.510

21.

Deaf

22.

Hard of Hearing ............... 402.512

23.

Therapy ............ ,........•.. 402.513

24.

Other .......................... - -

(1)
Balance
Receivable
June 30, 1964

(2)
Amount of Claims
for school year
1964-65

(3)
Amount Received
during school year
1964-65

(4)
Adjustments

(5)
Balance Due
June 30, 1965

xxxxxxxxxxxxxxxxxxxx

tXXXXXXXXXXXXXXXXXXXXXX

xxxxxxxxxxxxxxxxxxxx

a:xxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxx

XXXXXXXXXXXXXXXXXXXX

tXXXXXXXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXX

[XXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXX

.......................... 402.511

25. Vocational Education ............... 402.6
26.

Home Economics ............... 402.61

27.

Agriculture .................... 402.62

28.

Trade & Industry .............. 402.63

29.

Distributive Education ......... 402.64

30.

Veteran's Training ............. 402.65

31.

Other ..........................- -

32. 8chool Lunch ...................... 402.7
33.

Regular School Lunch ......... .402.71

34.

Special Milk ................... 402.72
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Line
No.

35.

Account

FUND

No.

Federal Subsidies .................. 402.8

36.

Public Law 874 ................ 402.82

37.

Other . ......................... - - -

38.

N.D.E.A . . . . . . . . . . . . . . . . . . . . . . . . . • 402.9

39.

Title III ....................... 402.91

40.

Title

41.

Title VIII ...................... 402.93

42.

Other, .......................... - -

43.

v

(1)
Balance
Receivable
June 30, 1964

(2)
Amount of Claims
for school year
1964-65

(3)

(4)

Amount Received
during school year
1964-65

Adjustments

x:xxxxm:xxx:xx:xxxx:xxx

lXXXXXXXXXXXXXXX:XXXXXXX

XX:XX:XX:XXXXXXX:XXXX:XXX

(l[XX:XXXXX:XX:XXX:XXXX

xxmxxxxxm:xxxmx

XX:XXXXXX:XXX:XXXXXl[l[l[l[

tXXXXXXXXXXXXX:XXXXX:XXXX

xx:xxxm:xxxmxxxxxx

[l[l[J[lll[l[l[l[XXXX:XXXX

xx:xxxxxxxxx:xx:xxxxxxx

txxxxxxxxxxxxxxxxxxx

t:XXXX:XXXXXXXXXXXXXXXXXX

tX:XXXXXX:XXXXXXXXXXXX

[l[l[l[XX:XXXXX:XXXXXXX

xx:xxxxxxxxxxxxxxxxxx

XXXXXXXXXXXXXXXXXXXX

tXXXXXXXXXXXXXXXXXXXXXX

XXXXXXXX:XXXXXXXXXXXX

[l[XX:XXXXXXXXXXl[l[l[l[

XX:XXXX:XX:XXXXXXXXXXXX

(5)

;Balance Due
June 30, 1965

........................ 402.92

Total Educational

.........................

BUILDING (GENERAL)
44.

Federal Subsidies ................... 402.8

45.

Public Law 874 ................. 402.82

46.

Other .......................... 402.83

47.

N. D. E. A . ......................... 402.9

48.

Title III ....................... 402.91

49.

Title V ........................ 402.92

50.

Title VIII ..................... .402.93

51.

Other··························--

52.

Total Building ........................... .
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Line
No.

Account
No.

FUND

(1)
Balance
Receivable
June 30, 1964

(2)
Amount of Claims
for school year
1964-65

Amount Received
during school year
1964-65

tXXXXXXXXXXXXXXXXXXXX

X:XXXXXXXXXXXXXXXXXXXXXX

<XXXXXXXXXXXXXXXXXXXX

tXXXXXXXXXXXXXXXXXXXX

(4)
Adjustments

(5)
Balance Due
June 30, 1965

tXXXXXXXXXXXXXXXXXXXX

ltXXXXXXXX.XXXXXXXXX

tXXXXXXXXXXXXXXXXXXXX

X:XXXXXXXXXXXXXXXXXXXXXX

[XXXXXXXXXXXXXXXXXXXX

:XXXXXXXXXXXXXXXXXXXX

x:xxxxxxxxxxxxxxxxxxxxxx

tXXXXXXXXXXXXXXXXXXXX

x:xxxxxxxxxxxxxxxxx

(3)

TRANSPORTATION FUND
53.

Transportation ..................... 402.2

54.

Regular Students ............... 402.21

55.

Special Education ......... ,..... 402.22

56.
57.
58.

Federal Subsidies .................. 402.8

X:XXXXXXXXXXXXXXXXX

Public Law 874 ................. 402.82
Total Transportation .............. .

SITE & CONSTRUCTION
59.
60.

61.

Federal Subsidies .................• 402.8

Public Law 815 ................. 402.81
Total Site and Construction ............... .

A.

Column 1 represents amounts due you, June 30, 1964, even though filed after June
30, 1964.

B.

Column 2 applies to claims submitted for the school year 1964-65 even though filed
after June 30, 1965.

C.

The total of Column 3 must equal the total amount of Account No. 402.0 of each
Fund for cash basis districts.

D.

Column 1 plus Column 2 minus Column 3, and plus or minus Column 4 must equal
Column 5.

E.

Inasmuch as income from Public Law 874 can be allocated to any fund, the amount
of the annual claim allocated to each of these Funds must be indicated.

txxxxxxxxxxxxxxxxxxxx

SCHEDULE C
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SC H ED U LE 0 F B0 N D A ND I NT E REST PAY A BLE
Submit supplemental schedule in this form if additional space is needed
Line
No.

BUILDING ISSUES
BONDS

1.

Year of Bond Issue .......... .

2.

Bonds Outstanding as of
7-1-64 ....................... .

3.

Bonds Issued during
current Fiscal Year ......... .

4.

Bonds Retired during
current Fiscal Year ......... .

5.

Bonds Outstanding as of
6-30-65 ..................... .

6.

Bonds Due In the next
twelve months ............. .

7.

Interest Incurred from
7-1-64 to maturity on Bonds
outstanding as of 7-1-64 ..... .

8.

Interest for prior years
unpaid as of 7-1-64 .......... .

9.

Interest Incurred to date of
maturity on Bonds Issued
during current Fiscal Year ....

Interest

A

B

c

OTHER ISSUES
D

TOTAL

:xxxxxxxxxxxxi

A

B

TOTAL

:xxxxxxxxxxxxi
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Line
No.

BUILDING ISSUES
BONDS

A

10.

Interest Incurred for
current Fiscal Year
whether paid or unpaid ...... .

11.

Interest paid during
current Fiscal Year ......... .

12.

Balance due as of 6-30-65 ..... .

13.

Interest due in the next
Twelve Months ............ .

B

A.

Lines 2 through 6 apply to Bonds only:
1. On Line 3, the total must agree with Account No. 452.0.
2. On Line 4, the total must agree with Account No. 602.2.
3. Line 2 plus Line 3 less Line 4 must equal Line 5.

B.

Lines 7 through 14 apply to the Interest on Bonds only:
1. On Line 11, the total must agree with Account No. 508.703.
2. Line 7 plus Lines 8 and 9 less Line 11 must equal Line 12.

c

OTHER ISSUES
D

TOTAL

A

B

TOTAL

SCHEDULE D
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SCHEDULE OF TAX ANTICIPATION WARRANTS
(1)

Date
of

'Varrants
Outstanding

Issue

6-30-64

Educational

a. _ __
b. _ __

C·---

d.---

Total
Building (Gen.)

a.--b.---

Total
Municipal Retirement

a. _ __
b. _ __

Total

Transportation

a. _ __
b. _ __

Total

(2)

(3)

WARRANTS
Issued During
Retired During
Current
Current
Fiscal Year
Fiscal Year

(4)

( 5)

'Varrants
Outstanding

Interest
Parable

6-30-65

6-30-64

(6)

(7)

INTEREST
Interest Paid
Interest
During
for Current
Current
Year
Fiscal Year

(8)

Balance
Acrruerl
6-30-65
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(1)
Date

Of
Issue

Warrants
Outstanding
6-30-64

Bond cf Interest
(For Site cf Construction)

a. _ _ __
b. _ _ __

Total
Bond cf Interest
(For Other)

a. _ _ __
b._ _ __

c. _ _ __
d. _ _ __

Total

(2)

(3)

WARRANTS
Issued During
Retired During
Current
Current
Fiscal Year
Fiscal Year

(4)

Warrants
Outstanding
6-30-65"

(5)
Interest
Payable
6-30-64

(6)

(7)

INTEREST
Interest
Interest Paid
During
for Current
Current
Year
Fiscal Year

(8)
Balance
Accrued
6-30-65

SCHEDULE E
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SCHEDULE OF INVESTMENTS AND INVESTMENT INCOME
INVESTMENT DATA
Line
No.

Fund Making
Investments

(1)
Balance
6-30-64

1.

Educational ........... - - - - -

2

Building .............. · - - - - -

3.

Municipal Retirement.·-----

4.

Transportation ........ - - - - -

5.

Working C a s h · · · · · · · · · - - - - -

6.

Bond &: Interest
(For Building)

7.

Bond & Interest
(For Other)

8.

Site and Construction ... - - - - -

(2)

(3)

Purchased
during
1964-65

Sold
during
1964-65

INVESTMENT INCOME

(4)
Balance
6-30-65

(6)
Receivable
as of
6-30-6·4

( 6)

(7)

(8)

Earned
during
1964-65

Received
during
1964-65

Receivable
as of
6-30-65

SCHEDULE F
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SCHEDULE OF ACCOUNTS PAYABLE BY ACCOUNT CLASSIFICATION
(1)
FUND

Line
No.

(2)
Account Title

(3)

Account Number

(4)
Balance Due
6·30-65

1.
2.
3.

4.
5.
6.

7.
8.
9.

10.
11.
12.

A. Group the accounts payable by Fund and account classification and enter the dollar
amount under the Balance due.
B.

Accounts payable on this schedule should include all items applicable to the year
ended June 30, 1965.

C.

Include all contracts-except teachers contracts-to the extent of actual liability as
of June 30, 1965.

D. To eliminate some detail, combine accounts to major classifications. Classify only
to one place to right of decimal (i.e., account 501.3, etc.).

E. Attach supplemental sheet if needed.

SCHEDULE G
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SCHEDULE OF FIXED ASSETS
(2)
Value

(1)

Line
No.

FUND

(4)
Depreciation Allowance
for Current Year

(3)

Rate of
Depreciation

(5)
Basis of Value

EDUCATIONAL
1.

Transportation Equipment

15%

2.

Other Equipment ........... .

10%

COST

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

Total .................. .

BUILDING (GENERAL)
3.

Sites .................... .

xxx

4.

Buildings .................. .

2%

5.

Equipment

10%

;xxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

XXXXXXXXXXXXXXXXXXXXXXXXXKXXXXXXXXX

Total

SITE & CONSTRUCTION
6.

Sites ....................... .

xxx

7.

Buildings .................. .

2%

8.

Equipment

10%

[XXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

---------------

Total

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx
A.

Indicate in Column 2, the value of the fixed assets.

B.

Determine the amount of depreciation in Column 4 by multiplying the rate given
in Column 3 by the value as indicated in Column 2.

C.

Indicate in Column 5 if value is "cost, replacement, or insurable" value.

TOTAL DEPRECIATION
ALL FUNDS ....................

=========

SCHEDULE H
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ADDITIONAL INFORMATION
To Be Completed By All Districts
1. Designate the place where the financial records of the district are
maintained with a check mark (x) in applicable space:

4. If the answer to question 2(a) is "No", check mark (x) in the proper
spaces:

a. Superintendent's office - - - ·

a. Secretary or clerk performs the bookkeeping functions - - -

b. Treasurer's office - - - - ·

b. Secretary or clerk delegates bookkeeping functions to others

c. Secretary or Clerk's office _ __
Specify _ _ _ _ _ _ _ _ _ _ _ _ _ _ __

d. Other _ __

c. Person delegated is responsible to secretary or clerk - - - ·

2. a. Does the district employ four or more teachers?
Yes _ __

No _ __

5. If the district employs four or more teachers but does not employ
a superintendent, explain the arrangements for performing the bookkeeping functions and the one to whom the bookkeeper is responsible :

b. If the answer to 2 (a) is "Yes", does the district employ a
superintendent?
Yes____

No

3. If the answer to 2 (b) is ''Yes'', check mark ( x) in the proper spaces :

a. Superintendent performs bookkeeping functions _ __
b. Superintendent delegates bookkeeping functions to other
person ( s) _ __
c. Person delegated is responsible to superintendent _ __
d. Person delegated is a board member _ __

6. a. Does district have a Transportation Fund?
Yes _ __

No _ __

b. Are buses used for purposes other than transporting pupils to
and from school?

Yes _ __

No _ __

c. If 6(b) is "Yes", has the Educational Fund reimbursed Transportation Fund for such purposes?

Yes _ __

No _ __

Page 27
7. Were beginning cash balances for each separate fund reported from:

a. Records maintained in the district 1 Yes

No _ __

b. An audit report of the preceding year 1 Yes
c. Developed from other sources?

Yes _ __

If No, e x p l a i n : - - - - - - - - - - - - - - - - - - - - -

No - - No _ _ .

d. If answer to 7 ( c) is "Yes", explain briefly the manner in which

c. Were any inter-fund loans made other than those described above 1
Yes _ __

No _ __

If Yes, describe below or on attached sheet giving amount, funds

this was accomplished:

involved, dates of issue and dates of repayment. _ _ _ _ _ __
8. a. Was cafeteria equipment purchased during the current year 1

Yes _ _ _

No ____ .

b. From which fund was the cafeteria equipment purchased 1 _ __

c. What amount of money was spent from the Building Fund for the

10. JJist below amounts owed to the <list1·il't as of ,Ju Ill' :m, 1965- for ilPms
otht>r than taxes imd from g-ovt•rn1111•111al 1livisio11s. This incltuh•s
tuition ai1d miscellane011s itl'ms.

purchase of cafeteria equipment? $______________

Source of Revenue
d. ·what amount of money was transferred during the current year
from the Educational Fund to the Building Fund for the purchase of cafeteria equipment 1 $__________
9. a. Were any inter-fund loans made during the year from the Build-

ing Fund to the Educational Fund or from the Educational Fund
to the Building Fund 1 Yes _ __

No _ __

b. Have all inter-fund loans which were in existence on July 1, 1!l64
been repaid and within one year?

Yes _ __

No _ __

TOTAL

Amount

...
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11. List below the amount of tuition paid during the school year.

13. As of June 30, 1965, were there any teachers' contracts outstanding?
Yes _ __

Amount

District

No _ __

If Yes, list the amount:
Elementary

Secondary
Special Education

TOTAL

TOTAL

12. Did the school district owe tuition as of June 30, 1965?
Yes _ __

No _ __

If Yes, list below giving the amount of tuition and the name and
number of the school district to which the tuition is owed. If specific
figures are not available, use estimate.

Amount

District

TOTAL

SCHOOL DISTRICT
ANNUAL FINANCIAL REPORT

Code (leave blank)
County __________
District Number
District Name
Street
City

1964 - 1965

ACCRUAL BASIS
3.

1. I certify that the report and supporting schedules submitted herewith
Form 110, is based on the official Financial records of School District

Firm employed to conduct the district audit:

Name

No.
, in
County and represent
accurately those records to the best of my knowledge and belief.

(check one)

Superintendent _ __

C.P.A.No. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __
The firm (individual) listed above assisted with this report,

Clerk or Secretary _ __
2. In compliance with the requirements of the School Code of Illinois,
1963, The
..,, Financial Report is herewith submitted .

4.

No _ __
Yes _ __
Received in Office of the County Superintendent of Schools
date

Signature
Clerk or Secretary
Signature
President

Signature - - - - - - - - - - - - - - - - - - - - - - - - - - County Superintendent of Schools
5. Received in the Office of the Superintendent of Public Instruction

Form 110-(ReY.•i-1·6;i)

~··

date

~
THE ANNUAL FINANCIAL REPORT
STATEMENT OF POSITION-June 30, · 1965

Page 1

I

ASSETS
FUND
Account
No.

EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

TRANSPORTATION

WORKING
CASH

BOND AND
INTEREST

SITE AND
CONSTRUCTION

CAPITAL

I
I

ASSETS

I~:

Cash and Cash Items ................. 101.0

Investments .......................... 102.0

Interest Receivable on Investments ... 103.0

Taxes Receivable ..................... 104.0

Claims Receivable ................... 105.0

Other Items Receivable .............. 106.0

Inter-Fund Receivable ................ 107.0

Inventory of Supplies ................ 108.0

Deferred Charges .................... 109.0

Fixed Assets ......................... 110.0

Future Taxes Receivable ............. 111.0

Other (Attach Brief Description) .......... .

$

TOTAL ASSETS ................ .

l
l

Page 2

LIABILITIES AND FUND BALANCES
FUND
Account
No.

EDUCATIONAL

LIABILITIES
Payables Due Currently ............... 201.0

Accruals and Payroll
Deductions Payable ................ 202.0

Payables Not Due Currently ........... 203.0

Reserves for Losses .................. 204.0

Unliquidated Encumbrances .......... 205.0

Fixed Asset Reserves (Optional) ....... 206.0

Unamortized Bond Premium .......... 207.0

Other (Explain Briefly) .................. .

TOT AL LIABILITIES ........... .

FUND BALANCES ................... 300.0

TOT AL LIABILITIES AND
FUND BALANCES ............ .

$

$

$

BUILDING

MUNICIPAL
RETIREMENT

RENT

TRANSPORTATION

WORKING
CASH

BOND AND
INTEREST

SITE AND
CONSTRUCTION

CAPITAL

.................

THE ANNUAL FINANCIAL REPORT
Revenue and Expenses

Page 3

For the Fiscal Year Ending June 30, 1965
(Accrual Basis Districts)
FUND
Line
No.

Account
No.

Account Title

EDUCATIONAL

BUILDING

REVENUE
1.

Taxes ....................................... 401.0

2.

From Governmental Divisions ................ 402.0
(Must agree with Schedule B)

3.

Student and Community Services ............ 403.0

4.

Book Rental ........•.................... 403.11

6.

Sale of Supplies ......................... .403.12

6.

School Lunch ................•........... 403.13

7.

Student Fees, Lockers, etc . ................ 403.H

8.

Other Student Services ................... 403.15

9.

Athletics , ............................... 403.2

10.

Adult Education ......................... 403.31

11.

Apprentice Training ..................... 403.32

12.

Summer Schools ......................... 403.33

13.

Community

14.

Tuition .................................. 403.5

15.

Expense Reimbursement .................. 403.7

16.

Other ..............................•.... 403.8

Pt·ograrn.~

.................... 403.4

--------·--····-------

MUNICIPAL
RETIREMENT

RENT

l'ag(' 4
FUND
Line
No.

Account
Account Title

No.

17.

Fines, Forfeitures, etc. . ...................... 404.0

18.

Interest on Investments ...................... 405.0

1 !I.

Gain on Sale of Assel s. . . .................... 408.0

~n.

Other Hevenue ............................... 409.0
(Attach 1lernizatiou)

TOT AL REVENUE

l<JDUCATIONAL

MUNICIPAL
RETIREMENT

BUILDING

RENT

---------

$

$

$

$

Page 5
FUND
Line
No.

Account Title

Account
No.

EXPENSES
22. Administration:

. . . .. ' ... ' ' ' ' ' ' ... ' ..... ' ... 501.0

23.

Salaries ................................. 501.1

24.

Contractual Service ...................... 501.2

25.

Supplies and Stationery ................... 501.3

26.

A.ll Other

27.

Total Administration .................... .

28. Instruction:
~9.

Salaries:

................................. 502.0
................................ 502.1

30.

Elementary (K-8)

:n.

Secondary (9-12) .......... , .............. .

32.

Special Education

~3.

Contractual Service . ..................... 502.2

34.

Teaching Supplies ....................... 502.3

35.

Textbooks ............................... 502.4

36.

Library and Audio Visual Materials ....... 502.5

37.

Breakage, Locker, Refunds, etc ............ 502.6

38.

All Other

39.

Total Instruction ......................... .

EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

Page (i
FUND
Line
No.

Account Title

40. Attendance:

Account
No.

........................... 503.0

41.

Salaries ................................. 503.1

42.

All Other ..............•.................

43.

Total Attendance ......................... .

44.

Health: ...................................... 504.0

45.

Salaries and Fees . ........................ 504.1

46.

All Other ...........•...................

47.

Total Health

48.

Operation of Plant: .......................... 50G.O

49.

Salaries .......................•......... 506.1

50.

Contractual Service ...................... 506.2

51.

Custodial Supplies .............•......... 506.3
II eating ................................. 506.4

G3.

Utilities ................................. 506.:.

54.

A.ll Other

5S.

Total Operation of Plant ................ .

56.

Maintenance: ............................... 507.0

57.

Salaries ................................. 507 .1

58.

Contractual Service ..................... G07.2

G9.

All Other

60.

Total Maintenance ....................... .

EDUCATIONAL

BUILDING

l\IUNICIPAL
RETIREMENT

RENT

-----------------------------·------------

Page 7
FUND
Line
No.

Account Title

Account
No.

61.

Fixed Charges: .............................. 608.0

62.

Employee Retirement and Welfare .......• . 508.4

63.

Insurance

64.

Rent ..................•................. 508.6

65.

Intei·est .......•.....•......•..••.••..••• 508.7

G6.

All Other

67.

......................••....... 608.6

Total Fixed Charges ...................... .

68. Lunch Program: ............................. 509.0
69.

Salaries ...........•..........•.......... 509.1

70.

Supplies ................................. 509.3

71.

Food .................................•.. 609.4

72.

All Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

73.

Total Lunch Program ............... ,...... .

74.

Student and Community Services: ........... 510.0

75.

Salaries: ................................. 610.1

76.

Apprentice Training ................. 510.11

77.

Adult Education ..................... 610.12

78.

Summer School ...................... 510.13

79.

All Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

Page 8
FUND
Line
No.

80.

Account Title

Account
No.

Apprentice Training ................. 510.31

82.

Adult Education .............•....... 510.32

83.

Summer School ...................... 510.33

84.

Supplies for Resale . ............•..... 510.34

85.

Books for Resale and Rental . ......... 510.35

86.

All Other . . . . . . . . . . . . . . . . . . . . • . . . . . . . - -

87.

Vocational Projects, etc . .............•.... 510.4

88.

Athletic Program ............ ,............ 510.6

89.

Other:

.................................. 510.9

90.

Apprentice Training .............. ,... 510.91

91.

Adult Education ..................... 610.92

92.

Summer School ....................•. 610.93

93.

All Other . . . . . . . . . . . . . • . . . . . . . . . . . . . . - -

94.

Total Student and Community Services •.
Extraneous Charges:

......................... 511.0

96.

Provision for Losses on Taxes . ............ 511.4

97.

Provision for Losses on Claims . ........... 511.6

98.

All Other ............................... .

99.

BUILDING

MUNICIPAL
RETIREMENT

Supplies: ................................ 510.3

81.

95.

EDUCATIONAL

Total Extraneous Charges ................ .

- - - - - - - ·--···-·--··

RENT

Page 9
FUND
Line
No.

Account Title

Account
No.

100.

Depreciation ................................. 512.0

101.

Loss on Sale of Assets ....................... 513.0

102.

Other Expenses .............................. 514.0
(Attach Itemization)

103.

TOT AL EXPENSJ~S ......................... .
(Total of linl's ~7. :rn, 43, 47, 55, 60, 67, 73,
~H.

104.

!l!I. 100. JOI, aJl(l 102.)

Excess (Deficiency) Revenue over Expenses
(To Schedule J) (Line 21 minus line 103) ..... .

EDUCATIONAL

$

MUNICIPAL
RETIREMENT

BUILDING

$

$

HENT

$

Page 10

THE ANNUAL FINANCIAL REPORT
Revenue and Expenses
For the Fiscal Year Ending June 30, 1965
(Accrual Basis Districts)
FUND
Line
No.

Account
No.

Account Title

TRANSPORTATION

Taxes ........................................ 401.0

2.

From Governmental Divisions ................ 402.0
(Must agree with Schedule B)

3.

Student and Community Services: ............ 403.0

4.

Transportation:

......................... 403.G

5.

Fees ................................. 403.61

6.

Insurance Claims Received . ........... 403.62

7.

Other Districts ...................... 403.63

8.
9.

Miscellaneous ........................ 403.64
Reimbursement from Educational
Fund .............................. 403.65

10.

Ecr:pense Reimbursements ................ 403.7

11.

All Other . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .

__

12.

Interest on Investments ..................... 405.0

13.

Other Revenue .............................. 409.0
(Attach Itemization)

14.

TOTAL Rl<JVENFE ........................... .

BOND AND
INTEREST

--------------

REVENUE
1.

WORKING
CASH

$

·----·

SITE AND
CONSTRUCTION

--------~-~----·----------
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FUND
Line
No.

Account Title

Account
No.

EXPENSES
15.

Administration: ............................. 501.0

16.

aontractual

..................•.•........ 501.2

17.

Supplies an<L/or Stationery . ...........•••. 501.3

18. Health ...................................... 504.0
19. Transportation Operations: .................... 505.0
20.

Salaries ..•........•..•..••.••.••.••.•••• 505.1

21.

Oontractual Service .•..••.....••.•.•..•.• 605.2

22.

Operation and Maintenance .•...•.••... : . 505.f

23.

Insurance .....•...•....•...••••.••.•.•.. 505.5

24.

Special aosts-Exceptional Ohil<tren • ...... 505.6

25.

Overcharges Returned ...•.....•..•.• ,. ... 505.7

26.

Other .••..•....•..••.••.••....•.•...•••• 505.9

27.

Fixed Charges:

............................. 508.0

28.

Employees Retirement and Welfare, •••••.• . 508.f

29.

Rent .•••..•.••••.••.•••••...••....•••••• 508.6

30.

Interest •••.......•••••.•••...••.•..••••• 508.7

31.

Other Fit£e<t Oharges . ....•.....•.....•••• 508.9

TRANSPORTATION

WORKING
CASH

BOND AND
INTEREST

SITE AND
CONSTRUCTION

Page 12
FUND
Line
No.

Account Title

Account
No.

32.

Extraneous Charges: ......................... 511.0

33.

Provision for Losses on Taxes . ............ 511.4

34.

Provision for Losses on Olairns . ........... 511.5

35.

All Other ................................ 511.9

36.

All Other Disbursements ..................... 514.0

37.

TOTAL DISBURSEMENTS ............... .

38.

Excess (Deficiency) Revenue Over Expenses ........ .
(To Schedule J J

TRANSPORTATION

$

WORKING
CASH

BOND AND
INTEREST

SITE AND
CONSTRUCTION

STATE OF ILLINOIS
OFFICE OF THE SUPERINTENDENT OF PUBLIC INSTRUCTION
RAY PAGE, Superintendent

SUPPLEMENTARY FINANCIAL
SCHEDULES
1964- 1965

(To accompany ANNUAL SCHOOL DISTRICT FINANCIAL REPORT)

Code (leave blank) - - - - - - County--------~

District N u m b e r - - - - - - - District N a m e - - - - - - - - Street----------City-----------

Submitted by _ _ _ _ _ _ _ _ _ __

Form 110

SCHEDULE A
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SCHEDULE OF TAXES
1963 LEVY
Line
No.

(1)

FUND

Extension made
by County Clerk

1.

Educational

2.

Building ................ - - - - - - - - - - - - -

3.

Municipal Retirement. ... - - - - - - - - - - - - -

4.

Rent ................... - - - - - - - - - - - - -

5.

Transportation .......... - - - - - - - - - - - - -

6.

Working Cash ...... ,.... - - - - - - - - - - - - (Leave blank if created
by Bond Issue)

7.

Bond & Interest ......... - - - - - - - - - - - - (For Site & Construction)

8.

Bond & Interest
(For Other)

9.

TOTALS

(2)
Rate

(3)

Amount Received
through 6-30-64

·············-------------

........ · - - - - - - - - - - - - -

.............. .

========================~

Divide total of Column 6 by Column 1 to obtain the collection ratio of each Fund and insert here ......... %.

(4)
Amount Received
in Current
Fiscal Year

(5)

Total Collected

Page 14

SCHEDULE OF TAXES
1964 LEVY

(1)
T~lne

No.

FUND

Extension made
by County Clerk

1.

Educational

············------------

2.

Building ............... · - - - - - - - - - - - -

3.

Municipal Retirement ... · - - - - - - - - - - - -

4.

Rent···················------------

5.

Transportation ......... · - - - - - - - - - - - -

6.

Working Cash ...... ,... · - - - - - - - - - - - - (Leave blank if created
by Bond Issue)

7.

Bond & Interest ........ · - - - - - - - - - - - - (For Site & Construction)

8.

Bond & Interest ...
(For Other)

9.

TOTALS

···············============

(2)
Rate

(3)

Amount Received
through 6-30-65

(4)
Balance
Uncollected

(5)

Received on
Back Taxes

SCHEDULE B

Page 15

SCHEDULE OF INCOME FROM GOVERNMENTAL DIVISIONS
Balance
Receivable
June 30, 1964

(2)
Amount of Claims
for school year
1964-65

Amount Received
during school year
1964-65

:xxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

axxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

(1)

Line
No.

FUND

Account
No.

(3)

(4)
Adjustments

(5)

Balance Due
June 30, 1965

EDUCATIONAL
1.

Oommon School Fund. .. ...•.•..•.... .402.1

2.

General State Aid .......•....... 402.11

3.

Orphans Tuition ........•...... 402.12

4.

Military Encampment, ........... 402.13

5.

Tax Equalization ............... 402.14

6.

State Owned Housing .......... .402.15

7.

Other

8.

Junior OoUege .............•...•.... 402.3

9. Driver Training ..........••........ 402.4
10. Special Education .................. 402.5
11.

Physically Handicapped ........ 402.501

12.

Partially Seeing ................ 402.502

13.

Blind .......................... 402.503

14.

Special Education Director ...... 402.504

15.

Educable Handicapped .......... 402.505

16.

Trainable Mentally Handicapped .. 402.506

Page 16
Line
No.

FUND

Account
No.

17.

Socially Maladjusted ........... 402.507

18.

Speech . . . . . . . . . . . . . . . . . . . . . . .. 402.508

19.

Psychologist ................... 402.509

20.

Multiply Handicapped .......... 402.510

21.

Deaf

22.

Hard of Hearing ............... 402.512

23.

Therapy ............ ,.......... .402.513

24.

Other

25.

Amount of Claims
for school year
1964-65

(3)
Amount Received
during school year
1964-65

xxxxxxxxxxxxxxxxxxxx

cxxxxxxxxxxxxxxxxxxxxxx

XXXXXXXXXXXXXXXXXXXX

[XXXXXXXXXXXXXXXXXXXXXX

(2)

(4)

(5)

Adjustments

Balance Due
June 30, 1965

xxxxxxxxxxxxxxxxxxxx

a:xxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

XXXXXXXXXXXXXXX:XXXXX

[XXXXXXXXXXXXXXXXX

:XXXXXXXXXXXXXXXXXXXX

.......................... 402.511

.......................... - -

Vocational Education ............... 402.6

26.

Home Economics ............... 402.61

27.

Agriculture .................... 402.62

28.

Trade & Industry .............. 402.63

29.

Distributive Education ......... 402.64

30.

Veteran's Training ............. 402.65

31.

Other ..........................- -

32.

(1)
Balance
Receivable
June 30, 1964

School Lunch ...................... 402.7

33.

Regular School Lunch .......... 402. 71

34.

Special Milk ................... 402.72

Page 17
Line
No.

35.

FUND

Account
No.

Federal Subsidies .................. 402.8

36.

Public Law 874 ................ 402.82

37.

Other .......................... - -

38.

N. D. E. A . ........................• 402.9

39.

Title III ....................... 402.91

40.

Title V .....•.................. 402.92

41.

Title VIII ...................... 402.93

42.

Other ,.......................... - -

43.

(1)
Balance
Receivable
June 30, 1964

(2)
Amount of Claims
for school year
1964-65

(3)

(4)

(5)

Amount Received
during school year
1964-65

Adjustments

;Balance Due
June 30, 1965

XX.XXXXXXXXXXXXXXXXXX

[XXXXXXXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXX

[XXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXX

:xxxxxxxxxxxxxxxxxxxx

[XXXXXXXXXXXXXXXXXXXXXX

:xxxxxxxxxxxxxxxxxxxx

axxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

tXXXXXXXXXXXXXXXXXXX

[XXXXXXXXXXXXXXXXXXXXXX

xxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxx

:xxxxxxxxxxxxxxxxxxxx

Total Educational ........................ .

BUILDING (GENERAL)
44.

Federal Subsidies ................... 402.8

45.

Public Law 874 ................ .402.82

46.

Other .......................... 402.83

47.

N. D. E. A . ......................... 402.9

48.

Title III ...................... .402.91

49.

Title V ........................ 402.92

50.

Title VIII ...................... 402.93

51.

Other ......................... · - -

52.

Total Building ........................... .
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Line
No.

Account
No.

FUND

(1)
Balance
Receivable
June 30, 1964

(2)
Amount of Claims
for school year
1964-65

Amount Received
during school year
1964-65

cxxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxxxxx

cxxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxx

tXXXXXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXXXXX

txXXXXXXXXXXXXXXXXXXX

tXXXXXXXXXXXXXXXXXXXX

cxxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxxxxxxx

cxxxxxxxxxxxxxxxxxxxx

xxxxxxxxxxxxxxxxxx

(3)

(4)
Adjustments

(5)

Balance Due
June 30, 1965

TRANSPORTATION FUND
53.

Transportation .................... .402.2

54.

Regular Students ............... 402.21

55.

Special Education ......... ,..... 402.22

56.
57.
58.

Federal Subsidies .................. 402.8

cxxxxxxxxxxxxxxxxxxxx

XXXXXXXXXXXXXXXXXX

Public Law 874 ................. 402.82
Total Transportation .................... .

SITE & CONSTRUCTION
59.
60.
61.

Federal Subsidies .................• 402.8

Public Law 815 ................. 402.81
Total Site and Construction ............... .

A.

Column 1 represents amounts due you, June 30, 1964, even though filed after June
30, 1964.

B.

Column 2 applies to claims submitted for the school year 1964-65 even though filed
after June 30, 1965.

C.

The total of Column 3 must equal the total amount of Account No. 402.0 of each
Fund for cash basis districts.

D.

Column 1 plus Column 2 minus Column 3, and plus or minus Column 4 must equal
Column 5.

E.

Inasmuch as income from Public Law 874 can be allocated to any fund, the amount
of the annual claim allocated to each of these Funds must be indicated.

cxxxxxxxxxxxxxxxxxxxx

SCHEDULE C
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S C H E D U L E 0 F B 0 N D A ND I N T E R EST P A Y A B L E

Submit supplemental schedule in this form if additional space is needed
Line
No.

BUILDING ISSUES
BONDS

1.

Year of Bond Issue .......... .

2.

Bonds Outstanding as of
7-1-64 .................. .

3.

Bonds Issued during
current Fiscal Year ......... .

4.

Bonds Retired during
current Fiscal Year ......... .

5.

Bonds Outstanding as of
6-30-65 ..................... .

6.

Bonds Due in the next
twelve months ............. .

Interest
7.

Interest Incurred from
7-1-64 to maturity on Bonds
outstanding as of 7-1-64 ..... .

8.

Interest for prior years
unpaid as of 7-1-64 .......... .

9.

Interest Incurred to date of
maturity on Bonds Issued
during current Fiscal Year ....

A

B

c

OTHER ISSUES
D

TOTAL

:xxxxxxxxxxxxi

A

B

TOTAL

:xxxxxxxxxxxxi
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Line
No.

BUILDING ISSUES
BONDS

A

10.

Interest Incurred for
current Fiscal Year
whether paid or unpaid ...... .

11.

Interest paid during
current Fiscal Year ......... .

12.

Balance due as of 6-30-65 ..... .

13.

Interest due in the next
Twelve Months ............ .

B

A.

Lines 2 through 6 apply to Bonds only:
1. On Line 3, the total must agree with Account No. 452.0.
2. On Line 4, the total must agree with Account No. 602.2.
3. Line 2 plus Line 3 less Line 4 must equal Line 5.

B.

Lines 7 through 14 apply to the Interest on Bonds only:
1. On Line 11, the total must agree with Account No. 508.703.
2. Line 7 plus Lines 8 and 9 less Line 11 must equal Line 12.

c

OTHER ISSUES
D

TOTAL

A

B

TOTAL

SCHEDULE D
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SCHEDULE OF TAX ANTICIPATION WARRANTS
( 1)

Date
of

Issue

'Varrants
Outstanding
6-30-64

Educational

a. _ __
b. _ __

C.---

d.----

Total
Building (Gen.)

a.--b.---

Total
Municipal Retirement

a. _ __
b. _ __

Total

Transportation

a. _ __
b._ __

Total

(2)

(3)

WARRANTS
Issued During
Retired During
Current
Current
Fiscal Year
Fiscal Year

(4)

'Varrants
Outstanding
6-30-65

(5)
Interest
Payable
6-30-64

(6)

(7)

INTEREST
Interest Paid
Interest
During
for Current
Current
Year
Fiscal Year

(8)
Balance
Accrued
6-30-65

Page 22
(1)
Date
of

Issue

Warrants
Outstanding
6-30-64

Bond & Interest
(For Site & Construction)

a. _ _ __
b. _ _ __

Total
Bond & Interest
(For Other)

a. _ _ __
b._ _ __

c.____
d. _ _ __

Total

(2)

(3)

WARRANTS
Issued During
Retired During
Current
Current
Fiscal Year
Fiscal Year

(4)
Warrants
Outstanding
6-30-65"

(5)
Interest
Payable
6-30-64

(6)

(7)

INTEREST
Interest Paid
Interest
During
for Current
Current
Year
Fiscal Year

(8)
Balance
Accrued
6-30-65

SCHEDULE E
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SCHEDULE OF INVESTMENTS AND INVESTMENT INCOME
INVESTMENT DATA
Line
No.

Fund Making
Investments

(1)

(2)

(3)

Balance
6-30-64

Purchased
during
1964-65

Sold
during
1964-65

1.

Educational ........... - - - - -

2

Building ............... - - - - -

3.

Municipal Retirement.·-----

4.

Transportation ....... · - - - - -

5.

Working Cash ........ · - - - - -

6.

Bond & Interest
(For Building)

7.

Bond & Interest
(For Other)

8.

Site and Construction ... _ _ _ __

(4)
Balance
6-30-65

(5)

Receivable
as of
6-30-64

INVESTMENT
(6)
Earned
during
1964-65

INCOME
(7)
Received
during
1964-65

(8)

Receivable
as of
6-30-65

SCHEDULE F
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SCHEDULE OF ACCOUNTS PAYABLE BY ACCOUNT CLASSIFICATION
(1)
FUND

Line
No.

(2)
Account Title

(3)

Account Number

(4)
Balance Due
6-30-65

1.
2.
3.
4.

5.
6.

7.
8.
9.
10.
11.
12.

A. Group the accounts payable by Fund and account classification and enter the dollar
amount under the Balance due.
B.

Accounts payable on this schedule should include all items applicable to the year
ended June 30, 1965.

C.

Include all contracts-except teachers contracts-to the extent of actual liability as
of June 30, 1965.

D. To eliminate some detail, combine accounts to major classifications. Classify only
to one place to right of decimal (i.e., account 501.3, etc.).
E.

Attach supplemental sheet if needed.

SCHEDULE G
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SCHEDULE OF FIXED ASSETS

Line
No.

(1)
FUND

(2)
Value

(4)
Depreciation Allowance
for Current Year

(3)

Rate of
Depreciation

(5)

Basis of Value

EDUCATIONAL
1.

Transportation Equipment

15%

2.

Other Equipment ........... .

10%

COST

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

Total .................. .

BUILDING (GENERAL)
3.

Sites ....................... .

xxx

4.

Buildings .................. .

2%

5.

Equipment

10%

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

Total

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx~

SITE & CONSTRUCTION
6.

Sites ....................... .

xxx

7.

Buildings .................. .

2%

8.

Equipment

10%

rxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

Total

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx
A.

Indicate in Column 2, the value of the fixed assets.

B.

Determine the amount of depreciation in Column 4 by multiplying the rate given
in Column 3 by the value as indicated in Column 2.

C.

Indicate in Column 6 if value is "cost, replacement, or insurable" value.

TOTAL DEPRECIATION
ALL FUNDS .................... = = = = = = = = =

SCHEDULE H
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ADDITIONAL INFORMATION
To Be Completed By All Districts
1. Designate the place where the financial records of the district are
maintained with a check mark (x) in applicable space:

4. If the answer to question 2(a) is "No", check mark (x) in the proper
spaces:

a. Superintendent's office - - - ·

a. Secretary or clerk performs the bookkeeping functions _ __

b. Treasurer's office - - - - ·

b. Secretary or clerk delegates bookkeeping functions to others

c. Secretary or Clerk's office _ __
d. Other _ __

Specify - - - - - - · - - - - - - - - - -

c. Person delegated is responsible to secretary or clerk - - - ·

2. a. Does the district employ four or more teachers 1
Yes _ __

No _ __

5. If the district employs four or more teachers but does not employ
a superintendent, explain the arrangements for performing the bookkeeping functions and the one to whom the bookkeeper is responsible :

b. If the answer to 2(a) is "Yes", does the district employ a
superintendent?
Yes____

No

3. If the answer to 2 (b) is "Yes", check mark ( x) in the proper spaces :

a. Superintendent performs bookkeeping functions
b. Superintendent delegates bookkeeping functions to other
person ( s) - - - ·
c. Person delegated is responsible to superintendent _ __
d. Person delegated is a board member _ __

6. a. Does district have a Transportation Fund?
Yes _ __

No _ __

b. Are buses used for purposes other than transporting pupils to
and from school?

Yes _ __

No _ __

c. If 6(b) is "Yes", has the Educational Fund reimbursed Transportation Fund for such purposes?

Yes _ __

No _ __
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7. Were beginning cash balances for each separate fund reported from:
a. Records maintained in the district? Yes

No _ __

b. An audit report of the preceding year? Yes
c. Developed from other sources?

Yes _ __

If No, e x p l a i n : - - - - - - - - - - - - - - - - - - - - -

No - - No _ _ _

d. If answer to 7(c) is "Yes", explain briefly the manner in which

c. Were any inter-fund loans made other than those described above 1
Yes ____

No _ __

If Yes, describe below or on attached sheet giving amount, funds

this was accomplished:

involved, dates of issue and dates of repayment. _ _ _ _ _ __
8. a. Was cafeteria equipment purchased during the current year?
Yes _ _ _

No _ __

b. From which fund was the cafeteria equipment purchased? _ __

c. What amount of money was spent from the Building Fund for the

10. List below amounts owed to the dist1·id as of .l 111H' :lO, 1965· fm· ih•ms
otlwr than taxes and from i,tovt>rm1w111al <liYisious. 'l'his ineltul<•i-;
tuition and miscellaneous ikms.

purchase of cafeteria equipment? $______________

Source of Revenue
d. ·what amount of money was transferred during the current year
from the Educational Fund to the Building Fund for the purchase of cafeteria equipment? $__________
9. a. Were any inter-fund loans made during the year from the Building Fund to the Educational Fund or from the Educational Fund
to the Building Fund?

Yes _ __

No _ __

b. Have all inter-fund loans which were in existence on July 1, 1!l64
TOTAL
been repaid and within one year T Yes _ __

No _ __

Amount
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11. List below the amount of tuition paid during the school year.

13. As of ,June 30, 1965, were there any teachers' contracts outstanding?

Yes _ __

Amount

District

No _ __

If Yes, list the amount:
Elementary

Secondary
Special Education

TOTAL

TOTAL

12. Did the school district owe tuition as of June 30, 1965?
Yes _ __

No _ __

If Yes, list below giving the amount of tuition and the name and
number of the school district to which the tuition is owed. If specific
figures are not available, use estimate.

District

Amount

TOTAL

Jj
SCHEDULE J

ANALYSIS OF FUND BALANCE

FUND
EDUCATIONAL

BUILDING

MUNICIPAL
RETIREMENT

RENT

TRANSPORTATION

WORKING
CASH

BOND AND
INTEREST

SITE AND
CONSTRUCTION

CAPITAL

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Balance June 30, 1964
ADD:
Excess Revenue Over Expense ....... .
Excess Bond & Interest Levy Over
Indenture ......................... .

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Fixed Assets Transferred to
Capital Fund ...................... .

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Interest on Investments .............. .

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Taxes (Accumulated by tax levy) ...... .

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx
xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Other: (Attach brief description) ..... .
Total ............................ .
DEDUCT:
Excess of Expenses Over Revenue .....
Provision for Losses on Taxes ........ .

XXXXXllX

xxxxxxxx

xxxxxxxx

Fixed Assets Transferred to
Capital Fund ...................... .

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Fees of Paying Agency ................ .

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Assets Removed ..................... .

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx

Other: (Attach brief description) ..... .
Total .............. · · · · · · · · · · · · · · ·
Balance June 30, 1965 .................... .

xxxxxxxx

xxxxxxxx
xxxxxxxx

xxxxxxxx

xxxxxxxx

xxxxxxxx
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